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AKTUBHOI'O MHBECTOPA

OCHOBHbIe 6VIp)KeBble TePMUHbI, KOTOpPbIE 6y,qu ncnosfib3oBaHbl B Kypce

«AKTUBHBLIA UHBECTOP»

®OHAOBLIN PbIHOK - 3TO (PMHAHCOBLIA PbIHOK, HA KOTOPOM MOXHO KynuTb MMM MpoAaTh akuuv u
obnuraumun. 3To UEHTpanbHas nnouianka, Ha KOTOPOM COBepLUAlTCA cOoenkv Mexay (POHAOBbIMM

Opokepamu 1 Tpergepamu.

MHBeCTMpOBaHMe - BIIOXeHune Kanutana C uenbiko nonyyvYeHud pnoxona. B Hawem cny4yae - 3TO

MOKyrKa LeHHbIX Bymar (akuuu, obnuraumm).

AKuua - ueHHass Gymara, npegocTaBnsiowlas €€ BnagenbLy NPaBo Ha yvacTue B ynpaBrieHun
aKLMOHEpPHbIM 0BLECTBOM M MpaBo Ha NorydYeHne Yactn npubbinu B hopme ameuaeHaos. Mo cyTw,
Bbl nokynaete gonto B KOMMaHuK, T.e. CTAHOBUTECb €€ BnafenbLem MponopuUMOHarnbHO Ballemy

B3HOCY.

O6nurauma - ponroBas uUeHHass Oymara ¢ dUKCMpOBaHHbIM goxogoM. [lokynas ob6nurauuio,
WHBECTOP BCerga 3HaeT, CKOMbKO [OoXO4a OH nonyyuT, Brnagess en. CBoero poga 370 3amMeHa

AEenosuty.

OuvBnpeHa - yactb NpubbLINKM akUMOHepHoro obllecTBa, pacnpegensemass Mexay akuuoHepamu,

y4YacTHMKaMM B COOTBETCTBUM C KONMMYECTBOM U BUOOM aKUUiA, AONEeNn, HaxoOsaLWmMXCs B X BNaaeHUN.

KynoH - ctaBka goxogHoctu no obnuraumsam. Hanpumep, kynoH 10% no obnurauum Masnpoma

O3HayaerT, 4To, Bnages obnurauven 1 rog, MHBECTOP NOMy4YnT NO Hen Npubbinb 10% roaoBbIX.
KoTupoBka - ueHa akuun. MNpumep: KOTMpOBKa Unu LieHa akumm Fasnpoma - 159p.

PbiHOYHasa 3asiBKa - 9TO 3asiBKa Ha MOKYMKy MnAvM nNpodaxy BbIOpPaHHOro MHCTPYMEHTa (akumu mnm
obnurauun) B ykazaHHOM Konudectse 0e3 ykaszaHua LeHbl. Kakasi eCTb cenyac ueHa Ha pblHKe, Mo

Takow U Kynum.

JlumnTHaa 3asBKa - 3TO 3asBKa Ha MOKYMKY MMM Npodaxy BbIOPaAHHOro MHCTpPyMEeHTa (akumum unu
obnurauun) B ykazaHHOM KOMMYECTBE C yKaszaHMeM LeHbl. Kak TOnbko KOTUPOBKA SOMAET A0 Hallen

BbICTaBMEHHOW LIEHbI - akunsa unm obnurauus 6y,1:|,eT KynneHa nnun npoaaHa.
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BupxeBoM cTakaH - 370 Tabnuua 3asiBOK Ha MOKYMKY M NPOAaxy LEeHHbIXx Bymar Ha ¢oHLoBOM
pblHke. Kaxpgas 3asiBka coaepXXuT LieHy (KOTUPOBKY) M KONMYECTBO akumid. o cTakaHy nokynatoTcs u

npoaarTCA aKTUBbI.

Mo3unuma - kynneHHbIM akTMB B nopTtdene. MNoanumsa no Masnpomy Beipocna Ha 5% - 3Ha4YUT LeHa

akuun B HaweMm nopTderne Bblpocna Ha 5%.

LOﬂg-I103MLIMH nnn anunHHasa no3vnuusa - nOKyI'IKa akumn B oXugaHuum eé poCTa, XOTM npoaaTtb

JI0pOXe.

Short-no3numa unu KopoTtkas no3vmuua - Npogaxa akumm, KOTOpyl Tpenaep OTKpbiBaeT, YTOObI
Nony4nTb NpMOLINb OT NageHnsa pbiHKa. Yem Huxke akuus, Tem 6onblie npubbinb. Hanpumep, wopT
Cb6epbaHka ot 100p. o3HayaeT, 4TO ecnu LeHa Ha akumm cbepbaHnka ynaget go 80p., Tpengep

3apaboTtaet 20p. Ha O4HY aKumio.

nyHKT - MMHMMarnbHaa eanMHnua N3MeHeHusA LeHbl.

BonatunbHOCTbL - MoOKasaTellb, XapaKTEPU3YIOLWNN  U3MEHYMBOCTb  LeHbl. Yem  Bbllwe
BONaTUIIbHOCTb UHCTPYMEHTA, TEM CUNbHEE MOXET U3MEHSATLCA LieHa Kak B CTOPOHY MOBLILLEHUS, TaK

B CTOPOHY MOHMXEHUA.

JInkBMAHOCTb - BO3MOXHOCTb ObICTPO M 6e3 cyllecTBEHHbIX KonebaHuin LeH coBepluatb Kyno-
npogaxy ©Oymar Ha d¢oHaoBoM pblHke. Pegkve wn  Hebomnblwme no o6bEMaM caenkm ¢
HENVUKBUOHBbIMU aKUMSMK, Kak MpaBuiio, CEPbE3HO ABUraloT LEHbl Ha Takue aktuebl. [Mpu BbICOKOWN

NUKBMAHOCTW akumm obbeM Ha nokynky Aaxe B 10 MIH.p. He NOBNUSIET Ha TEKYLLYIO LieHY akTuBa.
Cnpap - pasHuua mexay LLeHON NOKYNKU 1 Mpogaxu.

JNlot - MuHMManbHas eguHuMua Kynnu/npogaxu ueHHblx 6ymar. Hanpumep, 1 not [asnpoma
BkrtoyaeT B ceba 10 Bymar. KynuTb C pblHKA MOXHO TOMbKO JIOTbl, MOWTYYHO akuum He

noKynarTCcs.

O6BLEM TOProB - COBOKYMHOE KONMWYECTBO KYMMEHHbIX M MPOAAHHBbIX UEeHHbIX Bymar B eavHuuy

BpeMeHu. Yewm Bbile 00beM TOPros B UHCTpyMeEHTE, TEM BbilLle ero JIMKBUAHOCTb.



PomaH BaTyTuH U3paTtenbcTBo Info-DVD

Amuntpuin 3eHKOB CHOBAPb ﬁ
&

AKTUBHOI'O MHBECTOPA

MHpoeKc - 9TO WMHOMKATOP COCTOSIHMS pblHKA LEHHbIX Oymar, pacCcYMTaHHbIA onpeneneHHbIM
obpa3om Ha OCHOBE KOP3UHbl Haubonee nUKBUOHbLIX OOBLIKHOBEHHbIX akumMi unuv obnuraumn.

Hanpumep, nngekc MMBE coctouT 1 paccuntbiBaeTcs 13 LeH 50 kpynHenwmnx akuum Poccuu.

MMBB - mockoBckas MexbaHkoBckasi BartoTHas Gupxxa. MecTo, rae TopryroTcst akumm, obnuraumm um

NPOYME UHCTPYMEHTI.

TexHU4YeCKUN aHanus - nporH03npoBaHne BEpPOATHOIro M3aMeHeHnd LeH Ha OCHOBe rpad)vu(a LleHbl

WHCTPYMEHTA.

dPyHaaMeHTanbHbIM aHanu3 - cbop M aHanuM3 CBEAEHWN, BRUSIOWMX Ha CTOMMOCTb aKTuBa:
M3yyeHne MaKpPOIKOHOMUYECKUA HOBOCTEW, YTEHME KOPMOpaTUBHOM  OTYETHOCTM, aHanua

XO3ANCTBEHHOW AeATENbHOCTU NPeanpuaTus.

Mne4yo - OGMpPxeBOM KpeauT Ha MOKYMKYy LEHHbIX Gymar unm BO3MOXHOCTb KYNUTb WUHCTPYMEHT Ha
CyMMy, npeBbillatowyo cobcTBeHHble cpeactBa. WMHBecTop, obnagas cBoumW CpeacTBamn B
100,000p., MoxeT KynuTb akTne cymmapHo Ha 300,000p., ncnonbsys npm atom 2oe nneyo. 100,000p.
cBoux + 200,000p. 3aéMHbIX (2 nne4o).

MaHuMeHe X KMEeHT - cTpaTterna ynpasieHna KanntanomMm.

PucKkMeHemKMEHT - cTpaTernsi ynpasreHusi puckamu.



